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Transfer of Open Transactions and 
Legal Agreements under the CS 
International Part VII Scheme 
Overview and Key Points 

Background on the Part VII 

Dear Transferring Counterparty, 

 

We wrote to you previously to inform you about the proposed transfer of your products 
and underlying contractual arrangements with Credit Suisse International (CSi or we) 
(your Portfolio) to UBS AG London Branch (UBS AGLB) or UBS Europe SE (UBS ESE) 
pursuant to a banking business transfer scheme under Part VII of the Financial Services 
and Markets Act 2000 (the Part VII). 

We are pleased to announce that we have received approval from the High Court of 
England and Wales (the High Court), following the hearing that took place on 18 July 
2025, to proceed with the proposed transfer of Credit Suisse International counterparties 
and their portfolios to UBS designated entities. Accordingly, the transfer will commence 
from 22 July 2025.  

Please note that the Part VII Scheme website (https://www.ubs.com/microsites/csi-part-
vii-transfer-process/en/home.html) has been updated with the approval of the Part VII 
scheme following the hearing. The Part VII scheme documents remain available via the 
below links for your referral: 

• Part VII Q&A 
• Part VII Explanatory Statement 
• Part VII Amended Scheme Document 
• Part VII UBS KYC Documents and Information 
• Part VII Court Order 

 

 

 

https://www.ubs.com/microsites/csi-part-vii-transfer-process/en/home.html
https://www.ubs.com/microsites/csi-part-vii-transfer-process/en/home.html
https://www.ubs.com/content/dam/assets/ib/global/doc/csi-part-vii-faq.pdf
https://www.ubs.com/content/dam/assets/ib/global/doc/explanatory-statement.pdf
https://www.ubs.com/content/dam/assets/ib/global/doc/csi-amended-part-vii-scheme-document.pdf
https://www.ubs.com/content/dam/assets/ib/global/doc/kyc-documentation.pdf
https://www.ubs.com/content/dam/assets/ib/global/doc/cr-2024-005159-order-for-the-sanction-of-the-scheme-18-07.pdf
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Purpose of this document 
The purpose of this document is to provide you with clear guidance on the operational 
activities required to implement the Part VII aligned to your specified transfer date. 

Under the Part VII open transactions and the associated contractual agreements (e.g. 
ISDAs & CSAs) in your portfolio will transfer from CSi to UBS AGLB or UBS ESE as 
previously communicated by operation of law.  Further detail on the legal nature of the 
transfer can be found in the response to Q7 in the Q&A. 

Unlike a novation which requires trade rebookings, the transactions that will be 
transferred under the Part VII retain their original trade details including, but not limited 
to, the trade date and effective date. These are not new trades being entered into and 
no trade rebookings should be required, however reference data updates will need to be 
actioned as set out in this document. 

We do not consider that the Part VII should trigger an obligation to clear or margin 
existing Grandfathered OTC Derivative Transactions under Swiss FMIA, UK EMIR, EU EMIR 
(as applied under German law) or relevant US regulatory regimes under Dodd-Frank, as 
described in further detail in the responses to Q29 and Q30 in the Q&A and our 
subsequent communications regarding such obligations under the US regimes. 

If you are already an active counterparty of UBS with margined transactions and your 
portfolio to be transferred includes margined transactions, your processes will need to be 
configured to maintain separate netting sets aligned to the respective ISDAs. 

Details of your agreements and transactions to be transferred under the Part VII will be 
communicated to you. Following the successful transfer of your agreements and 
transactions, UBS trade IDs will be provided for your records and reporting obligations. 

Reference data changes 
On the transfer date, to reflect the Part VII in your systems, we expect that you will need 
to update the counterparty reference data that represents CSi with the following: 

For counterparties transferring to UBS AGLB 

• Legal Entity Name: UBS AG London Branch 
• Legal Entity Identifier (LEI) BFM8T61CT2L1QCEMIK50 
• Address: 5 Broadgate, London EC2M 2QS 
• Telephone Number: +44 20 7567 8000 
• Our standard Settlement Instructions (SSIs): Please refer to Appendix A: UBS 

AGLB Collateral Cash SSIs, Appendix B: UBS AG LB Collateral Non-Cash SSIs and 
Appendix E: OTC Settlement SSIs UBS AGLB for updates required on transfer date. 

https://www.ubs.com/content/dam/assets/ib/global/doc/csi-part-vii-faq.pdf
https://www.ubs.com/microsites/csi-part-vii-transfer-process/en/home/_jcr_content/root/contentarea/mainpar/toplevelgrid_1446279/col_1/actionbutton.1163702273.file/PS9jb250ZW50L2RhbS9hc3NldHMvaWIvZ2xvYmFsL2RvYy9jc2ktcGFydC12aWktZmFxLnBkZg==/csi-part-vii-faq.pdf
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• MarkitWire: No action is required by the counterparty, transactions will continue 
under the CSi BIC, ‘CSFPGB2L’ (Markitwire will update reference data for 
‘CSFPGB2L’ with details for UBS AG LB) 

• TradeServ: If your portfolio contains CDS transactions affirmed on TradeServ a 
new member ID will be created to support the transfer of transactions. We will 
provide further information once the member ID has been created by TradeServ. 
 

For counterparties transferring to UBS ESE 

• Legal Entity Name: UBS Europe SE 
• Legal Entity Identifier (LEI) 5299007QVIQ7IO64NX37 
• Address: Bockenheimer Landstrasse 2-4, Postfach 10 20 42, 60020 Frankfurt, 

Germany  
• Telephone Number: + 49 69 21790 
• Our standard Settlement Instructions (SSIs): Please refer to Appendix C: UBS 

ESE Collateral Cash SSIs, Appendix D: UBS ESE Collateral Non-Cash SSIs and 
Appendix F: OTC Settlement SSIs UBS ESE for updates required on transfer date.  

• MarkitWire: As applicable, please map UBSWDE24CSI against your internal 
booking code that represents CSi, this will ensure that events received on transfer 
date and future life cycle events are successfully processed. 

For further information regarding reference data changes, please refer to the response to 
Q17 in the Q&A. 

 

Operational processes 
• Onboarding: If you are not already an active counterparty of the UBS entity you 

are transferring to, please complete the on-boarding of the relevant UBS entity in 
your system(s) as appropriate. KYC and AML due diligence packs can be 
downloaded using links in UBS KYC Documents and Information. 
 

• Trade Amendments / re-bookings: The reference data changes set out above 
should be sufficient to reflect the Part VII in your systems. Trade amendments 
should not be required to your transactions.  
 

• External Confirmations: As this is a transfer by operation of law, no external 
confirmations are required to be exchanged. 
 

• Regulatory Reporting: The Unique Trade Identifier (UTI) will be retained unless 
otherwise specified in advance where there are external platform constraints. 

https://www.ubs.com/microsites/csi-part-vii-transfer-process/en/home/_jcr_content/root/contentarea/mainpar/toplevelgrid_1446279/col_1/actionbutton.1163702273.file/PS9jb250ZW50L2RhbS9hc3NldHMvaWIvZ2xvYmFsL2RvYy9jc2ktcGFydC12aWktZmFxLnBkZg==/csi-part-vii-faq.pdf
https://www.ubs.com/content/dam/assets/ib/global/doc/kyc-documentation.pdf
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Following transfer, UBS will confirm its own reporting obligations against each 
trade transferred. 
 

• OTC Settlements: Your settlements due on the day of transfer should settle with 
the existing CSi SSIs. The following business day, the settlements need to be 
against the UBS SSIs as specified in Appendix E: OTC Settlement SSIs UBS AGLB 
and Appendix F: OTC Settlement SSIs UBS ESE. 
 

• MarkitWire Transactions transferring to UBS AGLB:  As applicable, we will 
arrange for the transfer from CSi to UBS AGLB, you do not need to take any action. 
Transactions will continue to face ‘CSFPGB2L’ in the MarkitWire platform aligned 
to the CSi ISDA and netting set. The trade date and effective date will be preserved 
to maintain Grandfathering status, unlike in a novation. 
 

• MarkitWire Transactions transferring to UBS ESE: As applicable, you will be 
required to accept the alleged transactions in the MarkitWire UI. The transfer will 
be treated in the same way as a novation on the MarkitWire platform creating 
new UTIs. However, the transaction economics including the trade date and 
effective date will be preserved to maintain Grandfathering status, unlike in a 
novation. 
 

• TradeServ Transactions transferring to UBS AGLB: As applicable, you are 
required to accept the alleged transactions in the TradeServ Web GUI. The transfer 
will be treated in the same way as a novation on the TradeServ platform creating 
new UTIs. However, the transaction economics including the trade date and 
effective date will be preserved to maintain Grandfathering status, unlike in a 
novation. 
 

• Client Valuation Statements: If you currently receive a valuation statement from 
CSi this will be transferred and issued from UBS aer transfer date.  Kindly note 
that if you are an existing client of UBS and already receive a valuation statement 
you will receive two separate statements. 
 

• Delegated / Mandatory Reporting for Clients:   
- Where CSi was previously providing delegated reporting, UBS will continue to 

provide this service for you.  Following your transfer to UBS, if your status 
changes from, or to, mandatory reporting, we will be in contact with you to 
confirm reporting requirements. Please refer to Q38 and Q39 in the Q&A for 
further information.   

- All delegated and mandatory reporting is submitted to DTCC as a registered 
trade repository.  DTCC will schedule a release to update the LEI on client 
reports to UBS AGLB or UBS ESE as applicable, UBS will then become 

https://www.ubs.com/microsites/csi-part-vii-transfer-process/en/home/_jcr_content/root/contentarea/mainpar/toplevelgrid_1446279/col_1/actionbutton.1163702273.file/PS9jb250ZW50L2RhbS9hc3NldHMvaWIvZ2xvYmFsL2RvYy9jc2ktcGFydC12aWktZmFxLnBkZg==/csi-part-vii-faq.pdf
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responsible for the reporting. We will confirm the release date to impacted 
counterparties once this has been confirmed with DTCC.  

 

Collateral processes 
Where your CSi portfolio contains security and collateral agreements, these will transfer 
under the Part VII.  If you are already a counterparty of UBS, it is important to note that 
there can be no netting across existing and transferring agreements, with the collateral 
processing being aligned to the legacy CSi and to the UBS ISDAs, respectively.  The 
following guidance is provided: 

 
• Process change: On transfer date, the collateral process and settlement will be 

performed with CSi, including the use of the existing SSIs. The day following the 
transfer, the collateral process will be performed with UBS. 
 

• Cash Collateral transfers: The cash balance on the account will be transferred 
internally between CSi and the designated UBS entity on the transfer date. 
 

• Interest Associated with Collateral: The counterparty will receive two 
statements at month-end for the interest accrued with CSi up to the transfer 
date and the interest accrued with UBS aer the transfer date. A single 
settlement will be required for the total net amount due to be paid and / or 
received with UBS. 

 
• Non Cash collateral: For transfers that contain non cash collateral agreements, 

on the day aer the transfer date the collateral will be returned to / from CSi, 
and a margin call will be made by UBS that will initiate the re-delivery of 
collateral on the same day i.e. the process requires settlement across the CS SSI’s 
and UBS SSI’s, to return and re-deliver the required collateral – it is not possible 
to net across CSi and UBS. 

 
• Acadia (AMP ID) and TriResolve (TR Short code): As applicable, mappings 

will need to be updated with the UBS AGLB or UBS ESE details the day aer the 
transfer date to enable the matching and reconciliation of collateral margin calls. 
 

• Minimum Transfer Amount (MTA): As applicable, if the combined MTA figures 
with CSi and UBS would result in a breach of the regulation, then the necessary 
arrangements will be made to reduce the CSi MTA in advance of transfer date. 
 

• Reg IM, CSi as collateral taker: The segregated account will have the name 
changed to UBS AGLB or UBS ESE by the respective collateral manager without 
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the need for counterparty involvement. We will notify the collateral manager of 
the transfer date, and they will update the name on the account. 
 

• Reg IM, CSi as collateral giver, and as applicable, for counterparties with 
agreement to open a new account with Euroclear in advance of transfer: 
A new segregated account will become operational in advance of the proposed 
transfer date. A Request for Value (RQV) message will be instructed for the full 
collateral amount from the UBS AGLB Long box and a zero RQV will be 
instructed against the CSi schedule. 

 
• Reg IM, CSi as collateral giver, and as applicable, for counterparties with 

agreement to implement threshold monitoring: The threshold changes will 
be made on the appropriate CSA documents and threshold figures will be 
updated in Operations systems on an agreed date, subsequently the triparty 
taker and giver accounts will be terminated ahead of the proposed transfer date. 
 

• Reg IM, CSi as collateral giver, and as applicable, for UBS AGLB 
counterparties with Euroclear as triparty agent: On the agreed transfer 
date, Euroclear will change the name on the account from CSi to UBS AGLB. No 
involvement is required by the counterparty to facilitate this change. 
 

• Reg IM, CSi as collateral giver, and as applicable, for UBS ESE 
counterparties with Euroclear as triparty agent: Schedules will be replicated 
in EasyWay in advance of the transfer date, aligning the existing segregated 
account to the UBS ESE long box. The day following the transfer, a RQV for the 
full collateral amount will be instructed against the UBS ESE Long box and a zero 
RQV will be instructed against the CSi schedule.  

 

Any questions? 

Please do not hesitate to contact us if you require any further information or have any 
concerns in relation to your transfer, by sending an email to: csi-transfers@ubs.com. 

 

 

 

mailto:csi-transfers@ubs.com
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Appendix A: UBS AGLB Collateral Cash SSIs 
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Appendix B: UBS AG LB Collateral Non-Cash SSIs  
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Appendix C: UBS ESE Collateral Cash SSIs  
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Appendix D: UBS ESE Collateral Non-Cash SSIs  
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Appendix E: OTC Settlement SSIs UBS AGLB 
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Appendix F: OTC Settlement SSIs UBS ESE 
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